Regulation 39-22-123. Earned Income Credit.

1) The Colorado earned income tax credit is 10% (8.5% for 1999) of the federal earned
income credit claimed on the taxpayer’s federal income tax return. The credit is available
only to full and part-year Colorado residents. The credit is available only in tax years in
which state revenues exceed limitations on state fiscal year spending by amounts
established in 39-22-123(4), C.R.S. In October or November of each year, the State will
certify whether there are sufficient excess revenues to make this credit available. See
Regulation 39-22-120 for years in which the credit is available.

2) Part-Year Residents of Colorado. The Colorado earned income credit of a part-year
resident is computed by multiplying the percentage for the tax year times that portion of
the federal earned income credit earned in Colorado. The portion of the federal earned
income credit earned in Colorado is the federal earned income credit multiplied by the
ratio (not to exceed 100%) of the modified Colorado adjusted gross income over the total
modified federal adjusted gross income, as these amounts are determined by 39-22-110,
C.RS.


http://www.revenue.state.co.us/taxstatutesregs/3922reg3922120.html

